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Table 4  : Production Functions Estimation

   Agriculture    Urban Industry     Urban Services    Rural Enterprise

         R         R       R                R      R                R          R      R  R            R1 2 3 4 5 6 7 8 9 10

Labor 0.367 0.543 0.627 0.805 0.581 0.634 0.428 0.337 0.249 0.314

(9.24)* (9.26)* (29.63)* (19.01)* (16.07)* (10.02)* (17.25)* (8.25)* (6.20)* (4.75)*

Capital 0.227 0.136 0.285 0.155 0.386 0.330 0.374 0.398 0.719 0.482

(8.14)* (2.82)* (10.04)* (13.06)* (8.81)* (4.41)* (19.95)* (11.03)* (18.33)* (6.56)*

Land 0.317 0.268

(7.55)* (5.39)*

Time Trend 0.046 0.121 0.041 0.141 0.041 -0.091 0.059 0.079 0.101 -0.091

(18.22)* (5.16)* (16.02)* (7.91)* (9.26)* (-5.00)* (22.05)* (5.25)* (19.67)* (-5.00)*

Labor*t -0.016 -0.017 -0.009 0.013 0.009

(-3.66)* (-4.86)* (-0.94) (2.95)* (1.60)

Capital*t 0.009 0.013 0.009 -0.004 0.012

(2.17)* (2.89)* (0.96) (-6.92) (1.99)*

Land*t 0.003

(0.76)

Time Trend -0.0019 -0.002 0.0007 0.0052

(-3.76)* (-3.96)* (0.85) (6.25)*

R 0.920 0.924 0.910 0.918 0.891 0.891 0.925 0.933 0.923 0.9392

Notes: Estimates of regional dummies are not reported.  *Asterisk indicates that estimates are at the 5% significance level.


